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Please read the following Risk Warnings carefully.
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This notice does not disclose all the risks and other significant aspects of trading in foreign exchange and options. In light of the
risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships)
into which you are entering and the extent of your exposure to risk. You should also read the further information regarding foreign
exchange in Schedules 3 of the Terms and Conditions of Business before you agree to be bound by them.
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Trading foreign exchange or foreign exchange options on margin carries a high level of risk, and may not be suitable for all
investors. The high degree of leverage can work against you as well as for you. Before deciding to trade foreign exchange you
should carefully consider your investment objectives, level of experience and risk appetite. The possibility exists that you could
sustain losses in excess of your deposited fund and therefore you should not invest money that you cannot afford to lose. You
should be aware of all the risks associated with foreign exchange trading, and seek advice from an independent financial advisor
if you have any doubts. Past returns are not indicative of future results.
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Different instruments involve different levels of exposure to risk and in deciding whether to trade in such instruments you should
be aware of the following points:
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Foreign markets will involve different risks from the Hong Kong markets. In some cases the risks will be greater. On request, KOG
Forex Limited. (“KOG”) must provide an explanation of the relevant risks and protections (if any) which will operate in any foreign
markets, including the extent to which it will accept liability for any default of a foreign firm through which it deals. The potential
for profit or loss from transactions on foreign markets or in foreign denominated contracts will be affected by fluctuations in
foreign exchange rates.
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2.  Risk of Trading in Foreign exchange ¥ AL 51V E S

The risk of loss in dealing in foreign exchange (“FX”) can be substantial. You may sustain losses in excess of your initial margin
funds. "Slippage" normally occurs during periods of high market volatility, when unforeseen circumstances move the market
unexpectedly. Placing contingent orders, such as "stop-loss" or "limit" orders, will not necessarily limit losses to the intended
amounts. Market conditions may make it impossible to execute such orders. If the market moves against your position, you may
be called upon at short notice to deposit a substantial amount of additional margin funds in order to maintain your position. If
the required funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any
resulting deficit in your account. You should therefore carefully consider whether such trading is suitable in light of your own
financial position and investment objectives. See Schedule 3 of the Terms and Conditions of Business for more information.
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3. Risk of Trading Options HAfEAX 5 Rk

The risk of loss in trading options is substantial. In some circumstances, you may sustain losses in excess of your initial margin
funds. You may be called upon at short notice to deposit additional margin funds. If the required funds are not provided within
the prescribed time, your position may be liquidated. You will remain liable for any resulting deficit in your account. You should
therefore study and understand options before you trade and carefully consider whether such trading is suitable in the light of
your own financial position and investment objectives. If you trade options you should inform yourself of exercise and expiration
procedures and your rights and associated obligations upon exercise or expiry.
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Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type
of options (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the
value of the options would have to increase for your position to become profitable, taking into account the premium paid and all
transaction costs.
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The purchaser pays an option premium to the seller in exchange for a right to buy/sell an underlying asset with a specified price
(strike price) at a specified time. The purchaser of options may offset or exercise the options or allow the options to expire. The
exercise of an option results in the purchaser acquiring or delivering the underlying asset with associated liabilities of margin. If
the purchased options expire worthless, the buyer will suffer a total loss of the investment which will consist of the options
premium paid plus transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware
that, ordinarily, the chance of such options becoming profitable is remote.
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Selling ("writing" or "granting") an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of the amount of premium received. The seller
of the option may incur large losses if the price of the options increases due to but not restricted to a) price of the underlying; b)
strike price; c) time until expiration; and/or d) volatility of the underlying. The seller will be liable to deposit additional margin to
maintain the position if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser exercising the
option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying instrument. If the
option is on a leveraged transaction, the seller will acquire a leveraged position, as the case may be, with associated liabilities for
margin. If the option is "covered" by the seller holding a corresponding position in the underlying leveraged transaction or another
option, the risk may be reduced. If the option is not covered, the risk to the seller can be unlimited.
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Even if the price of underlying of an option contract has not moved, the seller may face larger risk if the premium of an option
contract increases due to other factor(s), e.g. increase of demand of the option contract.
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All options are marked to market in real time. This means that when selling options a) the cash balance on your account increases;
b) The unrealized value of positions will be decreased accordingly according to the real time offer price of the option; c) There is
hence no increase in account value when initiating a new short contract options trade.
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Certain jurisdictions permit deferred payment of the option premium, limiting the liability of the purchaser to margin payments
not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.
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4, Risk of Margin Trading {5584 =& i Ak

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to
execute contingent orders, such as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional
margin deposits or interest payments. If the required margin deposits or interest payments are not made within the prescribed
time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your
account and interest charged on your account. You should therefore carefully consider whether such a financing arrangement is
suitable in light of your own financial position and investment objectives.
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5. Commission and other charges (< & E A UGE

Before you begin to trade, you should obtain details and a clear explanation of all commission, fees and other charges for which
you will be liable. If any charges are not expressed in money terms (but, for example, as a percentage of contract value), you
should obtain a clear and written explanation to establish what the charges are likely to mean in specific money terms. These
charges will affect your net profit (if any) or increase your loss.
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6. Suspensions or restriction of trading and pricing relationships Ef{EEi[R&13C 5 K B4

Under certain trading conditions it may be difficult or impossible to liquidate a position. This may occur, for example, at times of
rapid price movement if the price rises or falls in one trading session to such an extent that trading is not available. Placing a stop-
loss order will not necessarily limit your losses to the intended amounts, because market conditions may make it impossible to
execute an order at the stipulated price.
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Normal pricing relationships between the underlying interest and the option may not exist. This can occur when, for example, the
trading of the underlying interest is subject to a trading halt while the option is not. The absence of an underlying reference price
may make it difficult to judge “fair value”.
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7. Insolvency fESJIEME

The insolvency or default of KOG, or that of any other brokers involved with your transaction, may lead to positions being
liquidated or closed out without your consent. On request, we must provide an explanation of the extent to which it will accept
liability for any insolvency of, or default by, other firms involved with your transactions.
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8. Trading facilities 32 5 &% i

Most open-outcry and electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system provider, the
market, the clearing house and/or participant firms. Such limits may vary: you should ask the firm with which you deal for details
in this respect.
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9. Electronic trading BEFX 5

Trading on an electronic trading system may differ not only from trading in an open-outcry market but also from trading on other
electronic trading systems. If you undertake transactions on an electronic trading system, you will be exposed to risks associated
with the system including the failure of hardware and software. The result of any system failure may be that your order is either
not executed according to your instructions or is not executed at all.
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The trading platform provides sophisticated order entry and tracking of orders. KOG will make the best efforts to fill your trade at
the price requested. Trading on-line, no matter how convenient or efficient does not necessarily reduce risks associated with
currency trading. All quotes and trades are subject to the terms and conditions of the Client Agreement. Traders should familiarize
themselves with the functionality of the e-trading platform by using the demo version prior to trading real funds.
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10. Trading Transmission Risks & 5 8 Bk

Due to unpredictable traffic congestion and other reasons, telephone instruction and electronic transmission may not be a reliable
medium of communication, that transactions conducted via telephone and electronic means are subject to delays in transmission
and receipt of his instructions or other information, delays in execution or execution of your instructions at prices different from
those prevailing at the time your instructions were given, transmission interruption or blackout, that there are risks of
misunderstanding or errors in communication, and that there is also usually not possible to cancel an instruction after it has been
given.
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11. Counterparty disclosure 3% 5%t & f&

The FX trading you are entering into is not conducted on an exchange. We are acting as a principal/ counterparty in these
transactions and therefore, act as the buyer when you sell and the seller when you buy. As a result, our monetary interests may
be in conflict with yours. We reserve all rights to offer prices to you and they may not be the best price available. Meanwhile, we
may offer different prices to different clients
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On one hand, if we choose not to cover our own transaction exposure, then you should be aware that we may make more money
if the market goes against you because we act as both buyer and seller. On the other hand, we may also elect to limit our risk to
ourselves by immediately hedging (offsetting) the positions we enter into with you on a one-to-one basis with one of several
market makers. As a result, we do not profit when you lose money on a transaction but we may be compensated by the mark-up
price from the market makers.
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In that case, you should carefully evaluate any transaction recommendations you receive. We shall not have any obligation to
provide recommendations with respect to any of your position(s).
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12. Risks of client assets received or held outside Hong Kong 7E& 3 DASMNE T IEE A &2 B & RE M Bk

Your assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and

regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.517) and

the rules made thereunder. Consequently, your assets may not enjoy the same protection as that conferred on client assets

received or held in Hong Kong.
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13. Risk in relation to Authorized Third Party JEFSFENE =&

There are substantial risks in allowing an authorized third party (the Attorney) to trade your account. You accept all of the risks of
the instructions given by the Attorney on your behalf.
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14. Off-exchange transactions IZ4MZ 5

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be act as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing
position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
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15. Additional Trading Risks Al 5 & JE &

Terms and conditions - You should ask the firm with which you deal about the terms and conditions of the specific foreign exchange
transactions which you are trading.
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Deposited Cash - You should familiarize yourself with the protections given to money you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money may
be governed by specific legislation or local rules.
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Transactions in Other Jurisdictions - Transactions on markets in other jurisdictions, including markets formally linked to a domestic
market, may expose you to additional risk. Such markets may be subject to regulations which may offer different or diminished
investor protection. Before you trade, you should enquire about any rules relevant to your particular transactions in those
jurisdictions. Your local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or
markets in other jurisdictions where your transactions have been effected. You should ask for details about the types of redress
available in both your home jurisdiction and other relevant jurisdictions before you start to trade.
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KOG Market Opinions - Any opinions, news, research, analysis, prices, or other information contained on our website has been
provided as general market commentary, and does not constitute investment advice. KOG will not accept liability for any loss or
damage, including without limitation to, any loss of profit, which may arise directly or indirectly from use of or reliance on such
information.
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Internet Trading Risk - There are risks associated with utilizing an Internet-based deal execution trading system including, but not

limited to, the failure of hardware, software, and Internet connection. Since we do not control signal power, its reception or

routing via Internet, configuration of your equipment or reliability of its connection, we cannot be responsible for communication

failures, distortions or delays when trading via the Internet.
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Market Risk - Market risk is the risk that value of a transaction will be adversely affected by fluctuations in the level or volatility of
or correlation or relationship between one or more market prices, rates or indices or other market factors or by illiquidity in the
market for the relevant transaction or in a related market.
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Credit Risk - Credit risk is the risk that a counterparty will fail to perform its obligations to you when due.
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Funding Risk - Funding risk is the risk that, as a result of mismatches or delays in the timing of cash flows due from or to your
counterparties in over-the-counter (“OTC”) transactions or related hedging, trading, collateral or other transactions, you or your
counterparty will not have adequate cash available to fund current obligations.
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Operational Risk - Operational risk is the risk of loss to you arising from inadequacies in or failures of your internal systems and
controls for monitoring and quantifying the risks and contractual obligations associated with OTC transactions, for recording and
valuing OTC and related transactions, or for detecting human error, systems failure or management failure.
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Currency Risk - The profit or loss in FX transactions (whether they are traded in your own or another jurisdiction) will be affected
by fluctuations in currency rates where there is a need to convert from the currency denomination of the assets to another
currency.
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